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exactly the same amounts as we took it away previously. So of
that $108 million of federal funds, $60 million would go back to
stimul~te the economy to the education system, and those people
and those programs will be out t here buying gas, buying
groceries. They stimulate the economy just in the same say that
a tax cut would. So if you want to use the money under an
expenditure theory to prime the economy, this amendment is a way
to do that. Now my second amendment is the alternative and it' s
to prime the economy by lessening the tax increases that we have
in LB 759, and what it would say is that you take $68 million of
that federal money, $68 million of $ 1 08, a nd ins tead of the
income tax inc rease in LB 759 you have no income tax increase.
You take away t he inc ome t ax increase and you sub s titute
$68 million in federal funds. Does it go beyond two years? No ,
the federal f u nds do n't go beyond two years. But for now,
t ha t ' s t he wh o l e t h e o r y o f t h e f e de r a l f u nd s . I t ' s t o .
short-term, prime t he pu mp eith er by cutti ng tax es or b y
i ncreasing expenditures so that the economy is r egenerated a n d
the growth in the economy then takes care of additional problems
in the future . That ' s the theory and oftentimes in the past
i t ' s wo r k e d i n f a c t , a n d I t h i n k mo st p e o p l e a g r e e t h a t i t d o e s
work. And it seems to me that since we were given the money for
that purpose and since we now have the opportunity to use it for
that purpose, t hat we oug ht to make one of those two choices
and, in fact, use at least half the money, which is roughly what
I'm suggesting, for that purpose and leave the other half in the
Reserve Fund . Th e n y o u woul d h av e e n ough i n t he Reser v e Fund
s t i l l f or t he l ow- l e v e l p r o b l em, i f t hat ' s yo u r co n c e rn , a n d y o u
wil l h a v e s p en t a t l ea s t ha l f t he m o ney t o s t i m u l a t e t he e c o nomy
by means of one amendment or the other. That, I think, is the
discussion that we need to have and I would...and I would put
t hat t o yo u . Tha n k y o u .

SENATOR CUDABACK: Thank you, Senator Beutler. Y ou' ve heard the
opening on AM2086, offered by Senator Beutler to LB 283.
Senator Redfield.

SENATOR REDFIELD: Tha nk you, Mr . President, m embers o f the
body. I find it wholly fitting that the federal government is
going to send some money our way for one purpose, and that i s
the low-level radioactive waste site, because in fact if you
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